AQA Small-Cap Fund

CAPITAL
Monthly Performance - Past performance does not predict future returns
YTD
2021 0.06% 0.79% 1.29% 7.03% 1.06% 11.13% 1.27% 2.66% 2.36% 1.71% 32.90%
2022 -4.09% -2.44% 0.96% 1.79% -3.12% -7.32% 1.60% 1.30% -5.16% -0.06% 3.04% -1.92% -14.88%
2023 1.48% 0.08% 0.81% -0.32% -4.06% 2.18% -0.72% 0.52% 0.18% -0.14% 0.51% 0.52% 0.92%
2024 0.29% 0.35% -0.42% -0.67% 0.21% -0.20% -0.63% 1.12% 0.17% 0.03% 0.60% -0.51% 0.33%
2025 -0.08% -0.26% -1.27% -1.07% -0.67% -0.82% -4.10%

Fund Summary

The investment objective of the Sub-Fund is to achieve capital growth and income. The Sub-Fund will seek to achieve its investment objective generally
through investment in the equity and equity-related securities of European and US small-cap companies. The securities in which the Sub-Fund will invest
will primarily be quoted or traded on Regulated Markets in Europe and US. The Sub-Fund may be invested 100% in small-cap equities.
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Fund Details Asset Allocation
_?_ICA:/SII\IgAﬂ\}e;UM' /ZAF%A4L;C,\I;|F.S”'FUNDS SICAV Plc. Cash/Money Market 1.96 %
ota ’ : tiion Credit and Bonds Less than 2 years 46.71 %
Sub Fund Name: AQA Small Cap Fund Equity 12.92 %
z\:llanaﬁfemfent Company: ?QA Cap|tal'1_'td. i ser —— Other Strategies 38.4 %
ustodian: wmsngte inancial Services (Malta) Ltd. Derivatives - Options 0.01%
Investment Manager: AQA Capital Ltd.
Type: UCITS
Liquidity: Bi-weekly
Share Class ID's: ISIN TICKER
Class A EUR MT7000026910 AQASCAE MV Equity
Top 10 Holdings % Sector Allocation
BUONI POLIENNALI DEL TES 46.71
ABC COMPANY SPA-CL A 12.92
JOINTLY - IL WELFARE CONDIVISO 38.40 Diversified Banks
1 1 1 1 1 1 1 1
0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 60.00% 70.00%

Total

98.03
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DISCLAIMER: This document has been issued by AQA Capital Limited (AQA). AQA UCITS Funds SICAV p.l.c. is licensed by the Malta Financial Services
Authority. AQA is licensed to conduct Investment Services in Malta by the Malta Financial Services Authority. This is a marketing communication. Please
refer to the prospectus of the UCITS and to the PRIIPS KID before making any final investment decisions. This document is prepared for information
purposes only and should not be interpreted as investment advice. It does not constitute an offer or invitation by AQA to any person to buy or sell any
investment. No person should act upon any recommendation in this document without first obtaining professional investment advice. This document may
not be reproduced either in whole, or in part, without the written permission of AQA. AQA does not accept liability for any actions, proceedings, costs,
demands, expenses, loss or damage arising from the use of all or part of this document.

INFORMATION FOR INVESTORS IN SWITZERLAND

This is an advertising document. The state of the origin of the fund is Malta. In Switzerland, this document may only be provided to qualified investors
within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, the representative is 1741 Fund Solutions Ltd, Burggraben 16, CH-9000 St.Gallen. The
paying agent is Swissquote Bank Ltd, De La Crétaux 33, CH-1196 Gland. The basic documents of the fund as well as the annual and, if applicable, semi-
annual report may be obtained free of charge from the representative. Past performance is no indication of current or future performance. The
performance data do not take account of the commissions and costs incurred on the issue and redemption of units. Please be aware that this document
may include funds for which neither a representative nor a paying agent in Switzerland have been appointed. These funds cannot be offered in Switzerland
to qualified investors as defined in art. 5 para 1 FinSA.






