
Key Information Document

Purpose

PRIIP Category: 2*            This document is accurate as at -

Product Type: Investment Policy: 

Maturity:

Income:

Buying and Selling of Shares:

Currency:

Target Investors: 

No Insurance Products are offered through this product.

AQA Capital Limited may not terminate the fund under any circumstances.

If the Net Asset Value (NAV) of any class of Investor Shares falls below 3 million euros (EUR 3,000,000) for 12 consecutive weeks, the company may, after giving at least three months' prior notice,

repurchase all Investor Shares in that class. The repurchase will be subject to payment terms outlined in the Prospectus.

Further information about the Sub-Fund can be obtained from the Prospectus and related offering supplement as well as the latest annual and half-yearly financial reports available free of charge in

English as well as in other languages of countries where the Sub-Fund is registered. 

The NAV per Share will be published on the website and/or platform of the of the most recognised data providers. The NAV per Share will also be available at the offices of the Administrator and the

Investment Manager.

*  Category 2 consists of products which offer non-leverage exposure to the prices of the underlying investments, or a leverage exposure on underlying investments that pays a constant  

multiple of the prices of these underlying investments.

For more information contact us on www.aqa-capital.com, info@aqa-capital.com or Tel +356 23479800

What is this Product ?

Undertaking for Collective Investment in Transferable Securities (UCITS) Fund. The Sub-Fund may invest in a range of securities (whether listed or unlisted) including

corporate and/or government bonds and/ or equities and/ or units of other eligible UCITS

and/or other non UCITS collective investment schemes (including ETFs). The Sub-Fund is not

expected to have any bias towards any specific industrial, rating, market capitalisation,

geographic or other market sector. At any point in time the Sub-Fund may be 100% exposed

to equities or bonds. 

The Sub-Fund may invest in equities and/or bonds of companies whether rated or unrated.

The Sub-Fund will not be biased towards bonds of any particular duration.

When investing in units in collective investment schemes, the Sub-Fund may only invest in

eligible UCITS and/or other non UCITS collective investment schemes that invest

predominantly in transferable securities and/or other eligible assets such as money market

instruments, deposits and financial derivatives instruments. As a result of exposure to

collective investment schemes, investors may be subject to the risk of duplication of fees and 

commissions. The maximum management fees of eligible UCITS and/or other non UCITS

collective investment schemes in which the Sub-Fund may invest shall not exceed 3% per

annum of the target fund’s assets. The Sub-Fund is not expected to invest in collective

investment schemes which are managed by the Investment Manager.

The Sub-Fund may also invest in exchange traded and over the counter derivatives including

but not limited to currency forwards, CFDs and swaps. The underlying of the said derivative

instruments may be all types of eligible underlying in terms of the UCITS Directive, including

but not limited to currencies, financial indices and interest rates. The Sub-Fund shall enter

into OTC derivatives with Approved Counterparties. The Sub-Fund will bear the associated

costs and fees in connection with the use of such instruments. These fees will generally be

payable to counterparties in OTC FDIs. Such counterparties are not expected to be related to

the Company and/ or the Investment Manager. The counterparties will not have any

discretion in relation to the composition or management of the Sub- Fund’s investment

portfolio or over the underlying of the financial counterparty in relation to any investment

portfolio transaction.

Exchange traded derivative exposures may include but shall not be limited to futures, put

and call options on equity securities, on equity indices, on currencies, on credit indices and

on interest rates. Indices shall satisfy the criteria of ‘Financial Indices’ as per the MFSA Rules.

The Investment Manager shall aim to manage the portfolio’s credit risk and shall aim to

minimise volatility through credit analysis and diversification over a broad base of issuers,

industries and geographies.

For investment, temporary or defensive purposes, the Sub-Fund may

invest in short-term fixed income instruments, money market instruments, money market

funds and cash and cash equivalents. The Sub-Fund may also at any time hold such securities

for cash management purposes, pending investment in accordance with its Investment

Policy and to meet operating expenses and redemption requests. Upon the discretion of the

Investment Manager, and depending on market cycles and investment opportunities, the

Sub-Fund may be fully invested in corporate and/or government bonds.

Investment Objective :

The investment objective of the Sub-Fund is to achieve medium to long-term capital growth.

There is no guarantee that the investment objective of the Sub-Fund will be achieved, and

investment results may vary substantially over time.

The Duration of the Sub-Fund is indefinite.

This Class is an accumulator class so the income from investments held for the Class will not

be paid out as dividends. Instead, income will be re-invested and reflected in the value of the

Shares. The Directors reserve the right to pay Dividends at any time if they consider that a

payment of a Dividend is appropriate.

You may buy and sell Class EUR D Institutional Shares (this “Class”) on each business day

(Monday to Friday other than public and bank holidays in Malta) subject to certain cut off

times.

The Class in the Sub-Fund is denominated in EUR.

The Sub-Fund is generally suitable for investors willing to hold their investment for a

minimum period of five years.

The Sub-Fund’s depository is Swissquote Financial Services (Malta) Ltd

This document provides you with key investor information about this investment product. It is not marketing material. The information is required by law to help you understand the nature, risks, costs,

potential gains and losses of this product and to help you compare it with other products. You are advised to read it so you can make an informed decision about whether to invest.

AQA NextEurope Equity Class D EUR Institutional Shares - MT7000037271

AQA NextEurope Equity, a sub-fund of AQA UCITS Funds SICAV p.l.c.
This Sub-Fund is managed by AQA Capital Limited, part of the AQA group of companies.

AQA UCITS Funds SICAV p.l.c. is authorised in Malta and regulated by the Malta Financial Services Authority
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Risk Indicator

1 2 3 6 7

       Lower Risk                                  Higher Risk

Investment EUR 10,000

1 year 3 years 5 years

8,807.49                      9,304.53                      9,463.62                      

-11.93% -2.37% -1.10%

9,446.37                      9,321.69                      9,285.82                      

-5.54% -2.31% -1.47%

9,957.26                      10,311.41                    10,446.90                    

-0.43% 1.03% 0.88%

10,452.60                    11,386.32                    11,736.41                    

4.53% 4.42% 3.25%

The costs are based on the following assumptions:

- In the first year you would get back the amount that you invested (0% Annual Return).

- For the other holding periods we have assumed the product performs as shown in the moderate scenario.

- Investment amount of EUR 10,000.

There are no Investor Compensation or Guarantee Schemes applicable to the Sub-Fund pertaining to financial losses. Further detail can be found within the Prospectus which can be made

available to the investor upon request.

4 5

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these costs and show you the impact that 

all costs will have on your investment over time.

Costs Over Time

Moderate Scenario
What you might get back after costs

Average return each year

Favourable Scenario
What you might get back after costs

Average return each year

What happens if AQA Capital Limited is unable to pay out?

The Sub-Fund is a segregated portfolio whose assets and liabilities are to be treated as a patrimony separate from the assets and liabilities of each other sub-fund and of the Company. The

Classes of the Sub-Fund do not constitute segregated portfolios. Please refer to the Prospectus for further details.

What are the costs?

The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into account one-off, ongoing and incidental

costs. The amounts shown here are the cumulative costs of the product itself, for three different holding periods. They include potential early exit penalties. The figures assume you invest

EUR 10,000. The figures are estimates and may change in the future.

Stress Scenario
What you might get back after costs

Average return each year

Unfavourable Scenario
What you might get back after costs

Average return each year

What are the risks and what could I get in return?

Minimum There is no minimum guaranteed return.  You could lose some or all of your investment.

This rates the potential losses from future performance at a low level, and poor market 

conditions are very unlikely to impact our capacity to pay you.

There is no minimum guaranteed return. You could lose some or all of your investment. (see

the section ‘what happens if we are unable to pay you’)

Be aware of currency risk. You will receive payments in a different currency, so the final

return you will get depends on the exchange rate between the two currencies. This risk is

not considered in the indicator shown above.

The Sub-Fund may also be exposed to additional risks, including those captured in the list of risks provided, which are not reflected in the risk indicator and may lead to further potential losses.

This Risk section is not a guarantee that it will remain unchanged. More information regarding risks may be found in the “Risk Factors” section in the Company’s Prospectus.

Performance Scenarios

The table below shows the money you could get back over the next 5 years, under different scenarios, assuming an investment of EUR 10,000. The scenarios shown illustrate how your

investment could perform. You can compare them with the scenarios of other products.

The scenarios presented are an estimate of future performance based on evidence from the past on how the value of this investment varies and are not an exact indicator. What you get

will vary depending on how the market performs and how long you keep the investment. The stress scenario shows what you might get back in extreme market circumstances, and it does

not take into account the situation where we are not able to pay you. The figures shown include all the costs of the product itself, and includes the costs of your advisor or distributor. The

figures do not take into account your personal tax situation which may also affect how much you get back.

Recommended Holding Period 5 years

Scenarios

The risk indicator assumes you keep the product for 5 years. The actual risk can vary

significantly if you cash in at an early stage and  you may get back less. You may

Duplication of Fees – Given that the Sub-Fund may invest in other collective investment

schemes, there may be a risk of duplication of fees and commissions charged against the

capital of the Sub-Fund.

Credit Risk – Bonds or other debt securities held for the Sub-Fund involve credit risk

represented by the possibility of default by the issuer.

Exchange Rate Risk – the Sub-Fund may invest in assets denominated in currencies other

than Euro, thereby exposing the Sub-Fund to fluctuations in exchange rates.

Charges and Expenses - Charges and expenses will be charged against capital, which may

have the effect of constraining capital growth. 

not be able to cash in early or you may have to pay significant extra costs to cash in early.

You may not be able to sell your product easily or you may have to sell at a price that

significantly impacts on how much you get back.

The summary risk indicator is a guide to the level of risk of this product compared to other

products. It shows how likely it is that the product will lose money because of movements in

the markets or because we are not able to pay you.

We have classified this product as 2 out of 7, which is a low risk class.
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Investment EUR 10,000

Total costs in EUR

Annual Cost Impact per annum

Composition of Costs

This table shows the impact on return per year

Entry costs

Exit costs 

Management fees and 

other  Administrative 

and Operating costs

Transaction costs

Annual Report and Audited Financial Statements as at 31st December 2023

Interim Financial Statements as at 30th June 2024

Next Europe Equity Performance

Next Europe Offering Supplement

aqa-ucits-funds-sicav-prospectus.pdf

240906_aqac_remunerationpolicy_website.pdf

If you are not entirely satisfied and wish to make a complaint about this product or the conduct of the PRIIP manufacturer or the person advising on or selling the product, please visit 

https://www.aqa-capital.com/complaints-handling-policy/. Alternatively, write to AQA Capital Limited at their registered office: 171 Old Bakery Street, Valletta, VLT 1455.

One-off costs
The % of the amount you pay when entering this investment.

The % of your investment before it is paid out to you.

3.00%

0.00%

0.02%

0.00%

4.71% 4.31%

Other relevant information

The state of the origin of the fund is Malta. In Switzerland, this document may only be provided to qualified investors within the meaning of art. 10 para. 3 and 3ter CISA. In Switzerland, 

the representative is 1741 Fund Solutions Ltd, Burggraben 16, CH-9000 St.Gallen. The paying agent is Swissquote Bank Ltd, De La Crétaux 33, CH-1196 Gland. The basic documents of the 

fund as well as the annual and, if applicable, semi-annual report may be obtained free of charge from the representative. Past performance is no indication of current or future 

performance. The performance data do not take account of the commissions and costs incurred on the issue and redemption of units. Please be aware that this document may include 

funds for which neither a representative nor a paying agent in Switzerland have been appointed. These funds cannot be offered in Switzerland to qualified investors as defined in art. 5 

para 1 FinSA.

Ongoing costs

The % of the value of your investment per year.  This is an estimate based on actual costs 

over the last year.

The % value of your investment per year.  This is an estimate of the cost incurred when we 

buy and sell the underlying investments for the product.  The actual amount will vary 

depending on how much we buy and sell

Incidental costs
Performance fees & 

Carried Interest

The impact of the performance fee, which is 20% of the Net Return of the Sub Fund on the 

appreciation in the Net Asset Value of the Sub-Fund over the previous High Watermark 

(“HWM”).

This Key Investor Information document is specific to the Class EUR D Institutional Shares in the Sub-Fund. However, the Prospectus, annual and half-yearly financial reports are prepared

for the entire Company. The Sub-Fund’s assets and liabilities as well as its legal liability are segregated from other Sub-Funds of the Company.

The Sub-Fund is subject to Maltese tax laws. Depending on your country of residence, this might have an impact on how you are taxed on your investment. For further details, speak to

an adviser. AQA Capital Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or inconsistent with the relevant parts of

the Prospectus or Sub-Funds Offering Supplement. Investors may switch investment to any other sub-fund of the Company or to other classes of the Sub-Fund (if others are in issue).

Details on how to switch are provided in the Prospectus. Copies of the Prospectus, Audited Annual Financial Statements and half-yearly reports and past performance are available from

AQA Capital Limited registered office 171, Old Bakery Street, Valletta, VLT 1455 or by visiting www.aqa-capital.com. NAV pricing can be collected from the administrator and Investment

Manager office. The remuneration policy is available free-of-charge on request and may be collected from our registered office 171, Old Bakery Street, Valletta, VLT 1455 or by visiting

www.aqa-capital.com.  (Link Below) 

How long should I hold it and can I take money out early?

Recommended Holding Period (RHP): 5 years

The recommended holding period is based on our assessment of the risk and reward and time frame in which it is expected to achieve the investment objective of the Sub-Fund. Your

specific risk appetite needs to be considered for any investments made. You may receive less than expected if you cash in earlier than the RHP. There is no guarantee that the investment

objective of the Sub-Fund will be achieved and investment results may vary substantially over time.

How can I complain?

3.69%

Scenarios If you cash in after 1 year If you cash in after 3 years If you cash in after 5 years

671.01 2212.51

6.71%

This illustrates how costs reduce your return each year over the holding period. 

The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period. It also shows the 

meaning of the different categories.

1442.27
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